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Before you invest, you may want to review the Fund’s prospectus and statement of additional information (“SAI”), which contain
more information about the Fund and its risks. The current prospectus and SAI dated February 28, 2019, are incorporated by
reference into this Summary Prospectus. You can find the Fund’s prospectus, reports to shareholders, and other information about
the Fund online at www.cboevest.com/etfs/. You can also get this information at no cost by calling 1-800-617-0004 or by sending
an e-mail request to ETF@usbank.com.
IMPORTANT NOTE: Beginning on February 28, 2021, paper copies of the Fund’s shareholder reports will no longer be sent by
mail, unless you specifically request paper copies of the shareholder reports from your financial intermediary, such as a brokerdealer or bank. Instead, the shareholder reports will be made available on a website, and you will be notified by mail each time a
report is posted and provided with a website link to access the report.
You may elect to receive all future Fund shareholder reports in paper, free of charge. If you already elected to receive shareholder
reports electronically, you will not be affected by this change and you need not take any action. Please contact your financial
intermediary to inform them that you wish to continue receiving paper copies of Fund shareholder reports and for details about
whether your election to receive reports in paper will apply to all funds held with your financial intermediary.

Investment Objective
The Cboe Vest S&P 500® Dividend Aristocrats Target Income ETF (the “Fund”) seeks to track the performance, before fees and
expenses, of the Cboe S&P 500® Dividend Aristocrats Target Income Index Monthly Series (the “Index”).

Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund (“Shares”). This table and the
example below do not include the brokerage commissions that investors may pay on their purchases and sales of Shares.
Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your investment)
Management Fees
Distribution and/or Service (12b-1) Fees
Other Expenses
Total Annual Fund Operating Expenses

0.75%
0.00%
0.00%
0.75%

Expense Example
This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The
example assumes that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your Shares at the end
of those periods. The example also assumes that your investment has a 5% return each year and that the Fund’s operating expenses
remain the same. Although your actual costs may be higher or lower, based on these assumptions your costs would be:
1 Year
$77

3 Years
$240

5 Years
$417

10 Years
$930

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Shares are held in a taxable
account. These costs, which are not reflected in annual fund operating expenses or in the Example, affect the Fund’s performance.
For the fiscal period March 26, 2018 (commencement of operations) through October 31, 2018, the Fund’s portfolio turnover rate
was 50% of the average value of its portfolio.
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Principal Investment Strategy
The Fund uses a “passive management” (or indexing) approach to track the performance, before fees and expenses, of the Index.
Cboe S&P 500 Dividend Aristocrats Target Income Index Monthly Series
The Index is a rules-based buy-write index created in 2017 and calculated daily by Cboe Exchange, Inc. (“Cboe” or the “Index
Calculation Agent”), an affiliate of Cboe VestSM Financial LLC, the Fund’s investment adviser (“Cboe Vest” or the “Adviser”),
and designed with the primary goal of generating an annualized level of income from stock dividends and option premiums that is
approximately 3% over the annual dividend yield of the S&P 500 Index and a secondary goal of generating price returns that are
proportional to the price returns of the S&P 500 Index.
The Index is composed of two parts: (1) an equal-weighted portfolio of the stocks contained in the S&P 500 Dividend Aristocrats
Index (the “Aristocrat Stocks”) that have options that trade on a national securities exchange and (2) a rolling series of short
(written) call options on each of the Aristocrat Stocks (the “Covered Calls”). The S&P 500 Dividend Aristocrats Index generally
includes companies in the S&P 500 Index that have increased dividend payments each year for at least 25 consecutive years and
meet certain market capitalization and liquidity requirements.
A written (sold) call option gives the seller the obligation to sell shares of the underlying asset at a specified price (“strike price”)
at a specified date (“expiration date”). The writer (seller) of the call option receives an amount (premium) for writing (selling) the
option. In the event the underlying asset appreciates above the strike price as of the expiration date, the writer (seller) of the call
option will have to pay the difference between the value of the underlying asset and the strike price (which loss is offset by the
premium initially received), and in the event the underlying asset declines in value, the call option may end up worthless and the
writer (seller) of the call option retains the premium.
The Covered Calls are written (sold) 1 by the Index on the third Friday of each month with an expiration typically on the third
Friday of the following month and a strike price as close as possible to the closing price of the underlying Aristocrat Stock at the
time the Covered Call is written. The Index employs a “partial covered call strategy,” meaning that Covered Calls will be written
on a notional value of no more than 20% of the value of each underlying Aristocrat Stock, such that the short position in each call
option is “covered” by a portion of the corresponding Aristocrat Stock held by the Index. For example, if at the time Covered Calls
are written by the Index the Index reflected a $50,000 position in a particular Aristocrat Stock, the notional value of such Covered
Calls (i.e., the strike price multiplied by the number of shares subject to the Covered Calls) would not exceed $10,000.
The exact amount of Covered Calls written is based on a calculation designed to result in the Index generating income from
(i) dividends from the Aristocrat Stocks and (ii) premiums from writing Covered Calls that is 3% higher annually than the total
dividend yield of the S&P 500 Index constituents.
The equity component of the Index is rebalanced (i.e., weights are reset to equal-weighted) quarterly, effective after the close of
the last business day of each January, April, July, and October, and reconstituted (i.e., Aristocrat Stocks are added and deleted
according to the Index rules) annually, effective after the close of the last business day of each January.
The Fund’s Investment Strategy
The Fund attempts to invest all, or substantially all, of its assets in the component securities that make up the Index. Under normal
circumstances, at least 80% of the Fund’s total assets (exclusive of any collateral held from securities lending) will be invested in
the component securities of the Index. The Adviser expects that, over time, the correlation between the Fund’s performance and
that of the Index, before fees and expenses, will be 95% or better.
The Fund will generally use a “replication” strategy to achieve its investment objective, meaning it generally will invest in all of
the component securities of the Index in approximately the same proportion as in the Index. However, the Fund may use a
“representative sampling” strategy, meaning it may invest in a sample of the securities in the Index whose risk, return, and other
characteristics closely resemble the risk, return, and other characteristics of the Index as a whole, when the Adviser believes it is in
the best interests of the Fund (e.g., when replicating the Index involves practical difficulties or substantial costs, an Index
constituent becomes temporarily illiquid, unavailable, or less liquid, or as a result of legal restrictions or limitations that apply to
the Fund but not to the Index).
The Fund generally may invest up to 20% of its total assets (exclusive of any collateral held from securities lending) in securities
or other investments not included in the Index, but which the Adviser believes will help the Fund track the Index. For example, the
Fund may invest in securities that are not components of the Index to reflect various corporate actions and other changes to the
Index (such as reconstitutions, additions, and deletions) or in options with slightly different strike prices or expiration dates than
the options components of the Index to maximize the Fund’s liquidity by utilizing a broader range of options, while maintaining
the overall risk, return, and other characteristics of the Index.
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The Index is a hypothetical portfolio of options and equity securities. As such, the Index cannot actually buy or sell an option or equity security,
but the Index reflects the value of such transactions as if the Index could actually engage in them. The Index is described as “writing” or “selling”
options to aid investors in understanding how the Fund will act in tracking the Index.
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To the extent the Index concentrates (i.e., holds more than 25% of its total assets) in the securities of a particular industry or group
of related industries, the Fund will concentrate its investments to approximately the same extent as the Index. The Fund is nondiversified and therefore may invest a larger percentage of its assets in the securities of a single issuer or small number of issuers
than diversified funds.
Because of certain potential limitations of the Investment Company Act of 1940, as amended (the “1940 Act”), associated with
trading options on the Cboe Options Exchange (“Cboe”) and any other exchanges owned or controlled by Cboe Global Markets,
Inc. (“Cboe Exchanges”), the Fund will direct all broker-dealers to not effect transactions in options on any Cboe Exchanges until
such time that appropriate exemptive and/or no-action relief is obtained from the SEC and/or its staff by the Adviser, Cboe and/or
any funds advised by the Adviser. This restriction shall not prevent the Adviser or the Fund from engaging in other transactions or
receiving other services from Cboe or for which Cboe may receive a benefit, such as pricing services, provided such transactions
and/or the receipt of such services is consistent with applicable statutes, rules, regulations, and interpretive positions of the SEC
and its staff.

Principal Investment Risks
You can lose money on your investment in the Fund. The Fund is subject to the risks described below. Some or all of these risks
may adversely affect the Fund’s net asset value per share (“NAV”), trading price, yield, total return and/or ability to meet its
objectives. For more information about the risks of investing in the Fund, see the section in the Fund’s Prospectus, titled
“Additional Information About the Fund—Principal Investment Risks.”
Concentration Risk. The Fund’s investments will be concentrated in an industry or group of industries to the extent the Index
is so concentrated. To the extent the Fund invests more heavily in particular industries, groups of industries, or sectors of
the economy, its performance will be especially sensitive to developments that significantly affect those industries, groups
of industries, or sectors of the economy, and the value of Shares may rise and fall more than the value of shares that invest
in securities of companies in a broader range of industries or sectors.
Derivative Risk. The Fund invests in options that derive their performance from the performance of an underlying stock.
Derivatives, such as the options in which the Fund invests, can be volatile and involve various types and degrees of risks,
depending upon the characteristics of a particular derivative. Derivatives may entail investment exposures that are greater
than their cost would suggest, meaning that a small investment in a derivative could have a substantial impact on the
performance of the Fund. The Fund could experience a loss if its derivatives do not perform as anticipated, or are not
correlated with the performance of their underlying stock or if the Fund is unable to purchase or liquidate a position
because of an illiquid secondary market. The market for many derivatives is, or suddenly can become, illiquid. Changes
in liquidity may result in significant, rapid, and unpredictable changes in the prices for derivatives.
Equity Market Risk. Common stocks are susceptible to general stock market fluctuations and to volatile increases and
decreases in value as market confidence in and perceptions of their issuers change. These investor perceptions are based
on various and unpredictable factors including: expectations regarding government, economic, monetary and fiscal
policies; inflation and interest rates; economic expansion or contraction; and global or regional political, economic and
banking crises.
High Portfolio Turnover Risk. Because the Fund may “turn over” some or all of its Covered Calls as frequently as monthly,
the Fund may incur high levels of transaction costs from commissions or mark-ups in the bid/offer spread. Higher
portfolio turnover may result in the Fund paying higher levels of transaction costs and generating greater tax liabilities for
shareholders. Portfolio turnover risk may cause the Fund’s performance to be less than you expect. While the turnover of
the call options is not deemed “portfolio turnover” for accounting purposes, the economic impact to the Fund is similar to
what could occur if the Fund experienced high portfolio turnover (e.g., in excess of 100% per year).
Index Risks. There can be no guarantee that the Index, and consequently the Fund, will be successful in generating (i) an
annualized level of income that is approximately 3% over the annual dividend yield of the S&P 500 Index or (ii) price
returns that are proportional to the price returns of the S&P 500 Index. Additionally, the total return performance of the
Index, and consequently the Fund, may be negative even when the Fund achieves its objectives. The Index is a recently
created index and has a limited a track record by which investors can judge whether the Index’s methodology has been
successful in achieving its objectives.
Limited Operating History Risk. The Fund is a recently organized, non-diversified management investment company with
limited operating history. As a result, prospective investors have a limited track record or history on which to base their
investment decision. Additionally, the Fund’s investment adviser has limited experience managing registered investment
company portfolios, which may increase the risks associated with investments in the Fund.
Non-Diversification Risk. Although the Fund intends to invest in a variety of securities and instruments, the Fund will be
considered to be non-diversified, which means that it may invest more of its assets in the securities of a single issuer or a
smaller number of issuers than if it were a diversified fund. As a result, the Fund may be more exposed to the risks
associated with and developments affecting an individual issuer or a smaller number of issuers than a fund that invests
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more widely. This may increase the Fund’s volatility and cause the performance of a relatively smaller number of issuers
to have a greater impact on the Fund’s performance.
Options Risk. Writing call options are speculative activities and entail greater than ordinary investment risks. The Fund’s use
of derivatives, such as call options, can lead to losses because of adverse movements in the price or value of the
underlying stock, which may be magnified by certain features of the options. These risks are heightened when the Fund’s
portfolio managers use options to enhance the Fund’s return or as a substitute for a position or security. When selling a
call option, the Fund will receive a premium; however, this premium may not be enough to offset a loss incurred by the
Fund if the price of the underlying stock is above the strike price by an amount equal to or greater than the premium. The
value of an option may be adversely affected if the market for the option becomes less liquid or smaller, and will be
affected by changes in the value and dividend rates of the stock subject to the option, an increase in interest rates, a
change in the actual and perceived volatility of the stock market and the common stock and the remaining time to
expiration. Additionally, the value of an option does not increase or decrease at the same rate as the underlying stock(s).
The Fund’s use of options may reduce the Fund’s ability to profit from increases in the value of the underlying stock(s).
Passive Investment Risk. The Fund invests in the securities included in, or representative of, its Index regardless of their
investment merit. The Fund does not attempt to outperform the Index or take defensive positions in declining markets. As
a result, the Fund’s performance may be adversely affected by a general decline in the market segments relating to the
Index.
Shares May Trade at Prices Other Than NAV. As with all ETFs, Shares may be bought and sold in the secondary market at
market prices. Although it is expected that the market price of Shares will approximate the Fund’s NAV, there may be
times when the market price of Shares is more than the NAV intra-day (premium) or less than the NAV intra-day
(discount) due to supply and demand of Shares or during periods of market volatility. This risk is heightened in times of
market volatility, periods of steep market declines, and periods when there is limited trading activity for Shares in the
secondary market, in which case such premiums or discounts may be significant.
Style Risk. The Fund’s emphasis on dividend-paying stocks involves the risk that such stocks may fall out of favor with
investors and underperform the market. Also, a company may reduce or eliminate its dividend, which may have a
negative impact on the Fund’s performance.
Tax Risk. The Fund’s covered call strategy may limit its ability to distribute dividends eligible for treatment as qualified
dividend income and to distribute dividends eligible for the dividends-received deduction for corporate shareholders. For
these reasons, a significant portion of income received from the Fund may be subject to tax at effective tax rates that are
higher than the rates that would apply if the Fund were to engage in a different investment strategy.
Additionally, the Fund’s investment strategy may require it to effect redemptions, in whole or in part, for cash. As a
result, the Fund may be required to sell portfolio securities to obtain the cash needed to distribute redemption proceeds.
This may cause the Fund to recognize investment income and/or capital gains or losses that it might not have recognized
if it had completely satisfied the redemption in-kind. As a result, the Fund may be less tax efficient if it includes such a
cash payment than if the in-kind redemption process was used exclusively. In addition, cash redemptions may incur
higher brokerage costs than in-kind redemptions and these added costs may be borne by the Fund and negatively impact
Fund performance. You should consult your tax advisor as to the tax consequences of purchasing, owning, and selling
Shares.
Tracking Error Risk. As with all index funds, the performance of the Fund and the Index may differ from each other for a
variety of reasons. For example, the Fund incurs operating expenses and portfolio transaction costs not incurred by the
Index. In addition, the Fund may not be fully invested in the securities of the Index at all times or may hold securities not
included in the Index.
Performance
The Fund is new and therefore does not have a performance history for a full calendar year. In the future, performance information
for the Fund will be presented in this section. Updated performance information is also available on the Fund’s website at
www.cboevest.com/etfs/.
Management
Investment Adviser
Cboe VestSM Financial LLC serves as investment adviser to the Fund.
Portfolio Managers
Karan Sood, Managing Director of the Adviser, has served as a portfolio manager to the Fund since its inception in 2018.
Howard Rubin, Managing Director of the Adviser, has served as a portfolio manager to the Fund since its inception in 2018.
Rachel Ames, a Senior Vice President of the Adviser, has served as a portfolio manager to the Fund since February 2019.
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Purchase and Sale of Shares
Shares are listed on a national securities exchange, such as Cboe BZX Exchange, Inc. (the “Exchange”), and most investors will
buy and sell Shares through brokers at market prices, rather than NAV. Because Shares trade at market prices rather than NAV,
Shares may trade at a price greater than NAV (premium) or less than NAV (discount).
The Fund issues and redeems Shares at NAV only in large blocks known as “Creation Units,” which only Authorized Participants
(“APs”) (typically, broker-dealers) may purchase or redeem. Creation Units generally consist of 25,000 Shares, though this may
change from time to time. The Fund generally issues and redeems Creation Units in exchange for a portfolio of securities closely
approximating the holdings of the Fund (the “Deposit Securities”) and/or a designated amount of U.S. cash.
Tax Information
Fund distributions are generally taxable as ordinary income, qualified dividend income, or capital gains (or a combination), unless
your investment is in an individual retirement account (“IRA”) or other tax-advantaged account. Distributions on investments
made through tax-deferred arrangements may be taxed later upon withdrawal of assets from those accounts.
Financial Intermediary Compensation
If you purchase Shares through a broker-dealer or other financial intermediary (such as a bank) (an “Intermediary”), the Adviser or
its affiliates may pay Intermediaries for certain activities related to the Fund, including participation in activities that are designed
to make Intermediaries more knowledgeable about exchange traded products, including the Fund, or for other activities, such as
marketing, educational training or other initiatives related to the sale or promotion of Shares. These payments may create a conflict
of interest by influencing the Intermediary and your salesperson to recommend the Fund over another investment. Any such
arrangements do not result in increased Fund expenses. Ask your salesperson or visit the Intermediary’s website for more
information.
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